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I Key Financial Information 

(I) Key Accounting Data and Financial Indicators 

Indicate whether there is any retrospectively restated datum in the table below. 

□Yes  No 

 Q1 2025 Q1 2024 YoY change  

Operating revenue (RMB)  5,954,973,095.50 7,149,293,164.43 -16.71% 

Net profit attributable to the 

listed company’s shareholders 

(RMB) 

192,365,878.40 347,722,453.72 -44.68% 

Net profit attributable to the 

listed company’s shareholders 

before exceptional gains and 

losses (RMB) 

171,659,056.81 310,071,715.84 -44.64% 

Net cash generated from/used 

in operating activities (RMB) 
-812,784,159.95 -1,889,121,570.11 56.98% 

Basic earnings per share 

(RMB/share)  
0.08 0.14 -
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Gain or loss on debt restructuring  -828,994.26  

Non-operating income and expense other 

than the above 
2,267,148.23  

Less: Income tax effects  6,244,996.77  

Non-controlling interests effects 

(net of tax) 
1,703,699.10  

Total
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6. The closing balance of inventory shares stood at RMB373,356.19, down 99.63% from the 

opening balance, primarily because the Company implemented share repurchase and retirement, 

thereby reducing the number of treasury shares.  

7. Administrative expense stood at RMB361,521,682.02 during the period, down 34.08% 

year on year, primarily driven by the decreased employee salaries, consulting fees and travel 

expenses.  

8. Finance costs stood at RMB13,092,795.26 during the period, down 57.42% year on year, 

primarily driven by the increased interest income.   

9. Other income stood at RMB92,523,417.39 during the period, up 39.42% year on year, 

primarily driven by the increased government grants received during the period.  

10. Return on investment stood at RMB-2,157,283.23 during the period, down 711.60% year 

on year, primarily driven by the decreased returns on the investments in associates and joint 

ventures during the period.  

11. Gain on changes in fair value stood at RMB-1,487,566.47 during the period, up 82.04% 

year on year, primarily driven by the increased fair value of the investments in external assets.  

12. Asset impairment loss stood at RMB-3,308,170.79 during the period, down 115.40% 

year on year, primarily driven by the decreased impairment allowances for contract assets during 

the period.  

13. Asset disposal income stood at RMB-3,547,263.13 during the period, down 838.24% 

year on year, primarily driven by the increased asset disposal loss during the period.  

14. Income tax expense stood at RMB106,623,932.94 during the period, down 32.05% year 

on year, primarily driven by the decreased taxable income.  

15. Net profit stood at RMB177,919,580.95 during the period, down 47.92% year on year. 

This is primarily because the market demand was lower than expected, and the industry 

competition intensified, resulting in a decrease
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the period.  

17. 
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Abu Dhabi 

Investment 

Authority 

Foreign legal 

person 
0.70% 16,737,156 0 N/A 0 

Top 10 unrestricted shareholders (exclusive of shares lent in refinancing and locked shares of senior management) 

Name of shareholder  Unrestricted shares held 
Shares by class  

Class Shares   

Hong Kong Securities Clearing 

Company Ltd. 
343,101,855 

RMB-

denominated 

ordinary share 

343,101,855 

Li Weiguo  132,700,722 

RMB-

denominated 

ordinary share 

132,700,722 

DCP Management, Ltd.－DCP USD 

Fund II 
45,969,375 

RMB-

denominated 

ordinary share 

45,969,375 

Kuwait Investment Authority 32,105,065 

RMB-

denominated 

ordinary share 

32,105,065 

Industrial and Commercial Bank of 

China Co., Ltd.- Huatai-





 Beijing Oriental Yuhong Waterproof Technology Co., Ltd.                                                                First Quarterly Report 2025   

8 

The repurchased number of shares, the percentage of the repurchased shares in the Company’s 

total share capital, the repurchase price, the total amount used, the way of repurchase, and the 

implementation period for the share repurchase are all in compliance with the Share Repurchase 

Plan, with no difference between the Share Repurchase Plan approved by the Board of Directors 

and the general meeting of shareholders and the plan execution. As such, the Company has 

completed the share repurchased as per the disclosed Share Repurchase Plan. During the 

Reporting Period, the aforesaid 47,615,662 
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22 March 2025 http://www.cninfo.com.cn 

Implementation of the 2021 Share Option 

Incentive Plan 
29 April 2025 http://www.cninfo.com.cn 

 

IV Quarterly Financial Statements 

(I) Financial Statements 

1. Consolidated Balance Sheet 

Prepared by Beijing Oriental Yuhong Waterproof Technology Co., Ltd. 

31 March 2025 

Unit: RMB 

Item  31 March 2025 1 January 2025 

Current assets:   

  Monetary assets  6,908,787,754.57 7,259,285,510.48 

  Settlement reserve   

  Loans to other banks and financial 
institutions    

  

  Held-for-trading financial assets    537,997,670.00 538,045,270.00 

  Derivative financial assets      

  Notes receivable 450,481,873.73 511,196,349.49 

  Accounts receivable 8,371,126,000.27 7,340,825,504.11 

  Receivables financing  707,813,335.61 1,492,024,386.56 

  Prepayments   911,143,860.90 655,377,600.56 

  Premiums receivable   

  Reinsurance receivables   

  Receivable reinsurance contract reserve   

  Other receivables  1,673,031,132.94 2,201,050,206.68 

    Including: Interest receivable    

      Dividends receivable   

  Financial assets purchased under resale 
agreements  
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  Right-of-use assets 333,643,250.44 333,937,971.19 

  Intangible assets 2,244,158,804.89



 Beijing Oriental 
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Net gain on exposure hedges (“-” 
for loss) 
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Attributable to owners of the 
Company as the parent  

194,230,615.28 350,309,402.40 

Attributable to non-controlling 
interests  

-14,613,405.22 -6,113,103.39 

8. Earnings per share     
8.1 Basic earnings per share  0.08 0.14 

8.2 Diluted earnings per share  0.08 0.14 

Where business combinations under common control occurred in the current period, the net profit achieved by the acquirees before 

the combinations was RMB0.00, with the amount for the same period of last year being RMB0.00. 

Legal representative: Li Weiguo                                                                                                           Chief Financial Officer: Xu Wei          

Person-in-charge of the Company’s accounting organ: Xu Ye  

3. Consolidated Cash Flow Statement 

Unit: RMB 

Item  Q1 2025 Q1 2024 

1. Cash flows from operating activities:   
Proceeds from sale of commodities and 

rendering of services 
5,532,025,104.69 7,357,803,644.92 

  Net increase in customer deposits and 
deposits from other banks and financial 
institutions  

  

  Net increase in borrowings from the 

central bank  
  

  Net increase in loans from other 
financial institutions 

  

  Premiums received on original 
insurance contracts 

  

  Net proceeds from reinsurance    

  Net increase in deposits and 

investments of policy holders  
  

  Interest, fees and commissions received    

  Net increase in loans from other banks 
and financial institutions    

  

  Net increase in proceeds from 
repurchase transactions   

  

Net proceeds from acting trading of 
securities  

  

  Tax and levy rebates  13,057,203.94
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Net cash generated from/used in 
operating activities   

-812,784,159.95 -1,889,121,570.11 

2. Cash flows from investing activities:   

  Proceeds from disinvestment 4,057,348.18 731,671.60 



 Beijing Oriental Yuhong Waterproof Technology Co., Ltd.                                                                First Quarterly Report 2025   

15 

(II) Adjustments to Financial Statement Items at the Beginning of the Year of the First 

Implementation of the New Accounting Standards Implemented since 2025 

□Applicable  Not applicable 

(III) Independent Auditor’s Report 

Indicate by tick mark whether the financial statements above have been audited by an independent auditor. 

□Yes  No 

These financial statements have not been audited by such an auditor. 

 

The Board of Directors 

Beijing Oriental Yuhong Waterproof Technology Co., Ltd. 

29 April 2025 


